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Executive Abstract

A strong weekly movement can be immediately visible without being structurally conclusive. This
Research Note examines how the interpretation of the wheat episode changed as new weekly
observations were added: an initial exceptional increase, a second movement of similar magnitude
and a later limited correction.

The purpose is not to identify a retrospective trading signal, but to examine how intensity,
persistence and accumulated variation contribute different forms of evidence.

CENTRAL RESEARCH QUESTION
When does an exceptional weekly movement remain an isolated shock, and when does
temporal persistence begin to strengthen the evidence of a broader configuration?

Episode at a glance

Asset Wheat

Observation window 03 July 2026 - 24 July 2026
Observations 4 weekly records

Analytical horizons VAR 1W and VAR 4W
Research character Descriptive and non-predictive
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1. Observed Sequence
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03 Jul 10 Jul 17 Jul 24 Jul
I S TR T
03/07/2026 Wheat +1.70% +3.38%
10/07/2026 Wheat +6.77% +9.55%
17/07/2026 Wheat +6.62% +11.17%
24/07/2026 Wheat -0.67% +14.99%

Source: Approved public portfolio observations.

The first exceptional weekly increase was followed by a second movement of similar magnitude. The following week
showed a limited correction while the four-week variation remained strongly positive.

e 03 July: positive weekly movement within a moderately positive accumulated configuration.

e 10 July: exceptional weekly acceleration and stronger four-week variation.

e 17 July: a second exceptional increase added evidence of temporal persistence.

e 24 July: weekly correction without immediate reversal of the accumulated four-week configuration.
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2. From Intensity to Persistence

2.1 Intensity Is Not Confirmation

A large weekly variation identifies an exceptional observation, but its magnitude alone does not establish
persistence or structural change. A single weekly movement is analytically important because it marks a
material change in the observed sequence. It remains insufficient by itself: later observations determine
whether the movement stays isolated or becomes part of a persistent pattern.

2.2 New Observations Change the Quality of Evidence

The second exceptional weekly increase did not guarantee continuation, but it reduced the plausibility of
interpreting the first movement as entirely isolated. The analytical value came from sequence, not merely
magnitude: the second observation changed the quality of the evidence without turning it into a forecast.

2.3 Weekly and Four-Week Horizons Provide Different Information

The later weekly correction occurred while the four-week variation remained strongly positive, showing
that short-term deceleration and accumulated strength can coexist. Weekly direction describes the latest
move; the four-week condition describes the accumulated window. A loss of acceleration therefore differs
from a complete reversal of the accumulated move.

2.4 Causal Restraint Matters

No single public driver was identified with enough confidence to explain the full magnitude of the
movement. The note therefore prioritizes observed sequence over forced causal narrative. The absence
of a confirmed driver is treated as an analytical limitation, not as evidence that the movement was purely
technical.
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3. Interpretive Result

The first week was consistent with an isolated shock. The second week added evidence of temporal
persistence. The later correction reduced acceleration without immediately reversing the accumulated
configuration.

The first exceptional increase was visible and analytically relevant, but insufficient to

L LI confirm a broader configuration.

The second exceptional increase strengthened the evidence that the episode was not

BRI entirely isolated.

The final weekly correction weakened immediate momentum, while the four-week

855 I (R ] variation showed that the accumulated move remained present.

KEY DISTINCTION
A loss of weekly acceleration is not automatically equivalent to a complete reversal of the
accumulated configuration.

Conclusion

This episode demonstrates why sequence matters in descriptive market research. The initial weekly increase was
large enough to demand attention, but intensity alone was insufficient to establish a broader configuration. A second
exceptional increase changed the quality of the evidence: persistence made an entirely isolated reading less
plausible, while still offering no guarantee of continuation. The final observation then added a different kind of
information. Weekly variation turned negative, indicating a loss of immediate acceleration, yet the four-week measure
remained strongly positive and showed that the accumulated move had not been erased within the selected window.
Taken together, the four observations support a disciplined process in which each new week can strengthen, weaken
or modify the prior interpretation. They do not establish a universal market behavior or a predictive rule. The value of
the case lies instead in its analytical restraint: observable price sequence is kept separate from causal claims, short-
term direction is distinguished from accumulated condition, and limitations remain visible. This approach supports
professional communication without converting a selected historical episode into a forecast, signal or operational
recommendation.
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Limitations

The analysis uses four selected public observations.

It does not represent a complete historical database.

No single public driver was identified with sufficient confidence to explain the full magnitude of the
episode.

The note does not test a trading strategy.

The note does not establish thresholds for future classification.

The interpretation is descriptive and specific to the selected observation window.

Public Methodological Note

AgroMonetary Research compares weekly and multi-week price behavior using observable public
evidence, temporal sequence and explicit analytical limitations. Observation is separated from
interpretation, and contextual information is not treated as an automatic causal explanation.

The public note does not disclose proprietary classification thresholds, internal scoring, duration
logic, private datasets or the complete research workflow.

PUBLIC DISCLAIMER

This Research Note is provided for public research and professional portfolio purposes. It
does not constitute a forecast, trading signal, investment advice or client-specific
recommendation.
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